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Apartment Vacancy Rate

ProVIDE SUFFICIENT AFFORDABLE HousiNg FOR ALL KING CouNTy RESIDENTS

-

Countywide Planning Policy Rationale )

“The distribution of housing affordable to low and moderate-income households shall take into consideration the need for proximity

to lower wage employment, access to transportation and human services, and the adequacy of infrastructure to support housing

development ...avoid over-concentration of assisted housing; and increase housing opportunities and choices for low and moderate-

income households in communities throughout King County. Each jurisdiction shall give equal consideration to local and and

Countywide housing needs.” (AH-2)...All jurisdictions shall monitor residential development within their jurisdictions....Housing

prices and rents also should be reported...King County shall report annually on housing development, the rate of housing cost and
Y price increases and available residential capacity Countywide.” (AH-5)
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Figure 26.1
Vacancy Rate for King County Neighborhoods: 2005
Madison/Leschi T90%% Reqtal vacancy ra'ltes are influenced by the
Ballard > 509 availability of housing stock, and measure the
Queen Anne 3.85% capacity to accommodate household demand.
Cap Hilll Eastik BE0% | A vacancy rate of 5% is generally regarded as
Be"ﬁ‘%’\felrzgét 1’_120/,2 a normal market rate. Lower vacancy rates
Magnolia 7.45% suggest high demand for units and upward
MerI(E:er Islzimd 4-‘?%"(/;0/ pressure on rents while higher vacancy rates
Be||e33$v3ﬁ o suggest excess capacity and downward
North Seattle 4.90% pressure on rents.
Greenlake/Wall 4.90%
First Hill 5.05%
Redmond 5.10% As shown in figure 26.2, after a three-year period
Belin /Dv%ﬁ?]tgael 5522(;//‘; of relatively high rates, apartmeqt vacancy in
Bothell 5.60%] King County declined noticeably in 2005. The
Juanita 5.65% | chart also shows the correlation between the
Rainief%%?lgf} RN || vacancy rate and employment in King County;
Woodin/Totem 5.05% | as the number of jobs increase, the vacancy
Shoreline 5.00% rate decreases.
KC Median 6.00%
White Center 6.05%

West Seattle 56-12(‘;/2/| The vacancy rate differs by sub-region within
Auk}fuerr:]t = 5;4, | the county. According to the survey, most South
Kirkland 6.65% | County neighborhoods displayed a higher

, Renton 6.95% vacancy rate than the county average of 6.0%
R"I’:eééoe'}g%‘g” L2 ‘?5'% | in 2005. In contrast, most neighborhoods in the
Des Moineg '7,75%_| SeaShore area displayed lower vacancy rates
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Figure 26.2
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